BiExEE Balance sheet 2019 2020
(20194 12A31HRE) (20204£12A31HBRE)
BAa1—0 BAHA BAa1—0 B5EH
" Assets BEE (M) BAE (M)
121.96 126.24

EHREE Intangible assets 21 2561 21 2651
BE Investments 942 114 886 1138 143 661
BEStsAE Investments in affiliated undertakings and participating interests 68 8293 68 8 584
ZDihiE Other financial investments 868 105 861 1063 134193
HX. TOMBEEEBRELS, SLF1=y FRIEEES Shares and other variable yield transferable securities and units in unit trusts 27 3293 26 3282
AHES LUV ZOMEEEES Debt securities and other fixed income transferable securities 841 102 568 1037 130911
BRIEETS Deposits with ceding undertakings 6 732 7 884
RiMiE Subrogation and salvages 133 16 221 163 20577
HEEHS Reinsurers' share of technical provisions 4164 507 841 4180 527 683
REZBIREH Provision for unearned premiums 1273 155 255 1110 140 126
XifEE Provision for claims outstanding 2 885 351855 3064 386 799
[CERE Nk Provision for bonuses and rebates 6 732 6 757
HREE Debtors 1493 182 086 1294 163 355
TREXES Debtors arising out of direct insurance operations 1041 126 960 833 105 158
RIEZRHE Policyholders 988 120 496 815 102 886
whE Intermediaries 53 6464 18 2272
BRREXES Debtors arising out of reinsurance operations 409 49 882 433 54 662
ZTOMhEE Other debtors 43 5244 28 3535
ZOhEE Other assets 91 11098 72 9089
RES Cash at bank and in hand 90 10976 70 8 837
Z Dt Other assets 1 122 2 252
RURIR Prepayments and accrued income 265 32319 211 26 637
RIRFES L URINEEH Accrued interest and rent 4 488 4 505
RIEHENE Deferred acquisition costs 261 31832 207 26 132
BEQMEE Total assets 7109 867 014 7079 893 653




=4i-peorict Balance sheet 2019 2020
(2019412A31BH#H) (2020412A31HTE)
BAa1—A B7AH BHF1—0O B7AH
=Li Liabilities BEE (M) BEE (M)
121.96 126.24

EREBLUVEHFS Capital and reserves 284 34 637 312 39 387
EAXE Subscribed capital 182 22 197 182 22 976
TOMERE Reserves 24 2927 24 3030
EEERE Legal reserve 18 2 195 18 2272
aftERE Merger reserve 6 732 6 757
HREFI Profit and loss brought forward 111 13538 78 9847
LEAFIEE / (1BK) Profit/(Loss) for the financial year -33 -4 025 28 3535
REZHNEHRES Technical provisions 4869 593 823 4977 628 296
REZBERER Provision for unearned premiums 1546 188 550 1371 173075
XiLES Provision for claims outstanding 3317 404 541 3600 454 464
By - LRERES Provision for bonuses and rebates 6 732 6 757
KILREKE Subrogation and salvages, reinsurers' share 97 11 830 127 16 032
FTOMIRIELIUVERASI LS Provisions for other risks and charges 75 9147 52 6 564
WmHxLE Provisions for taxation 6 732 4 505
k12LiEEES Other provisions 69 8415 48 6 060
BREFEVE Deposits received from reinsurers 13 1585 19 2399
BEEAMH Creditors 1532 186 843 1405 177 367
nZRIZEE Creditors arising out of direct insurance operations 16 1951 6 757
BRIZEE Creditors arising out of reinsurance operations 1141 139 156 1046 132 047
EESMNSDIEAS Loan/s from affiliated undertakings 300 36 588 264 33327
BREBLUVHESREBRHEZETTOMERE Other creditors, including tax and social security 75 9147 89 112356
KL H &K UBRIEIRE Accruals and deferred income 239 29 148 187 23607
BEDHEEH Total liabilities 7 109 867 014 7 079 893 653




REHTE

Profit and loss account

2019

(20194 1A1BH S
2019412A318%T)

2020
(20204£1 A1

Bh b

2020412A318FT)

BAa1—0 =P %] BhFai—0 =P/ %]
BEEE Technical account BmEE (M) mWE (M)
121.96 126.24
BB AFRESE Earned pr 235 28 661 258 32570
HARBER Gross premiums written 1679 204 771 1566 197 692
HFE R Outward reinsurance premiums -1416 -172 695 -1316 -166 132
FRfRE R HHRIE Change in the provision for unearned premiums -115 -14 025 114 14 391
HERZBRRHES Change in the provision for unearned premiums, reinsurers' share 87 10611 -106 -13 381
BERERS Allocated investment return transferred from the non-technical account 20 2439 5 631
HEEREOZOMEREI 2 S Other technical income, net of reinsurance 3 366 4 505
RERRS Claims incurred, net of reinsurance -227 -27 685 -180 -22723
XILRES Claims paid -197 -24 026 -69 -7 448
wiRmE gross amount -1094 -133 424 -1023 -129 144
HERERS reinsurers' share 897 109 398 964 121695
EE/N koLt Change in the provision for claims outstanding -31 -3781 -121 -15 275
BRI gross amount -605 -73 786 -459 -57 944
HEX L EERE reinsurers' share 574 70 005 338 42 669
SR{BHED R Change in subrogation and salvages 1 122 0 0
#Eg gross amount 88 10732 30 3787
HES reinsurers' share -87 -10611 -30 -3787
HEEREORY - AR Bonuses and rebates, net of reinsurance -15 -1829 -10 -1262
FHREXEE Net operating expenses / income -38 -4 634 -47 -5 933
MENE Acquisition costs -229 -27 929 -186 -23 481
RIEFENETEE Change in deferred acquisition costs 12 1464 -43 -5428
— R EEE Administrative expenses -165 -20123 -134 -16 916
BRRFEHS S URMER Reinsurance commissions and profit participation 344 41954 316 39 892
HERKREDFOMEMRSISER Other technical charges, net of reinsurance -5 -610 -4 -505
b= $iIES Balance on the technical account -27 -3 293 26 3282
JEERE E Non-technical account
BEEARE Investment income 30 3659 14 1767
Z DA B Income from other investments 19 2317 12 1515
FmERE Value adjustments on investments 4 488 0 0
BEFTAR Gains on realisation of investments 7 854 2 252
BRESRER Investment charges -5 -610 -6 -757
BEERER. 2MEET Investment management charges, including interest -5 -610 -6 -757
BERERS Allocated investment return transferred to the technical account -20 -2439 -5 -631
F O huREE Other income 5 610 0 0
FOHER (ERBESZESD) Other charges, including value adjustments -11 -1.342 -4 -505
EABE Tax on profit on ordinary activities -4 -488 4 505
BiEIBFIRE/ (B%) Profit / (Loss) on ordinary activities after tax -32 -3903 29 3661
PR Other taxes not shown under the preceding items -1 -122 -1 -126
LFIE / (|E) Profit / (Loss) for the financial year -33 -4 025 28 3535




