R =R Balance sheet 2016 2017
(20164£12A 31 BRHE) (2017412A3188R#E)
BA1—0 "A5HA BHA1—A "A%5HA
G Assets BE=E (A) B’WE (M)
123.01 135.26

EWLEE Intangible assets 21 2,583 21 2,840
BE Investments 804 98,900 789 106,720
EEs%AE Investments in affiliated undertakings and participating interests 60 7,381 60 8.116
ZDfhi%E Other financial investments 735 90,412 723 97,793
#X., TOMBEMEBFIRLSE. LU=y FRIREES Shares and other variable yield transferable securities and units in unit trusts 23 2,829 26 3,517
AHHEE LUV ZOMEERES Debt securities and other fixed income transferable securities 712 87,583 697 94,276
BRIEFETE Deposits with ceding undertakings 9 1,107 6 812
RI{EHE Subrogation and salvages 97 11,932 94 12,714
HEEES Reinsurers' share of technical provisions 2,762 339,754 2,809 379,945
RIZBRIRH Provision for unearned premiums 705 86,722 773 104,556
XN Provision for claims outstanding 2,050 252,171 2,030 274,578
B - hWREFES Provision for bonuses and rebates 7 861 6 812
HrEE Debtors 1,485 182,670 1,369 185,171
TREEES Debtors arising out of direct insurance operations 1,251 153,886 997 134,854
RIRZHE Policyholders 1,162 142,938 921 124,574
hNE Intermediaries 89 10,948 76 10,280
BRIZEEES Debtors arising out of reinsurance operations 172 21,158 282 38,143
ZTDMEE Other debtors 62 7,627 90 12,173
FOhEE Other assets 110 13,531 105 14,202
RES Cash at bank and in hand 108 13,285 102 13,797
Z Dt Other assets 2 246 3 406
ESV g Prepayments and accrued income 245 30,137 227 30,704
RIRFES S URIEEH Accrued interest and rent 5 615 4 541
IREHENE Deferred acquisition costs 240 29,522 223 30,163
BEOREE Total assets 5,524 679,507 5414 732,298




BitxEBR Balance sheet 2016 2017
(20165 12A31AHRHAE) (2017412831 AHR#E)
BAa1—A BAH BAa1—A BAH
=Ti- Liabilities BEE (A) BEE (H)
123.01 135.26

BEXEBLUVEFS Capital and reserves 273 33,582 305 41,254
EXRE Subscribed capital 182 22,388 182 24,617
ZTOMERS Reserves 21 2,583 22 2,976
EEEFS Legal reserve 15 1,845 16 2,164
SRS Merger reserve 6 738 6 812
HRBFI A Profit and loss brought forward 44 5,412 1 135
LEF IR Profit for the financial year 26 3,198 100 13,526
REZNERSE Technical provisions 3,900 479,739 3,708 501,544
KB BRER Provision for unearned premiums 1,442 177,380 1,296 175,297
XifEE Provision for claims outstanding 2,449 301,251 2,400 324,624
[SERE NSk Provision for bonuses and rebates 9 1,107 12 1,623
FILKREE Subrogation and salvages, reinsurers' share 25 3,075 26 3,517
ZTOMYRIBELVEHSILE Provisions for other risks and charges 111 13,654 64 8,657
iR e Provisions for taxation 10 1,230 14 1,894
xa2lEEES Other provisions 101 12,424 50 6,763
HREREYVS Deposits received from reinsurers 76 9,349 189 25,564
=E 3L Creditors 1,038 127,684 985 133,231
TZRIREE Creditors arising out of direct insurance operations 272 33,459 55 7.439
BRIZAE Creditors arising out of reinsurance operations 554 68,148 667 90,218
HESHMSDEBEAS Loan from affiliated undertakings 100 12,301 100 13,626
BReEbfUHHsREHZEC ZOMERE Other creditors, including tax and social security 112 13,777 163 22,047
RIS & UIREREE Accruals and deferred income 101 12,424 137 18,531
SEOHE Total liabilities 5,524 679,507 5,414 732,298




BEHER Profit and loss account 2016 2017
(201618 18Hh 5 (2017€1A18H 5
2016%12A31H%T) 2017412A31HF T)
BAF1—A BAA BABAEF1—A BAA
BT Technical account WER (M) WER (M)
123.01 135.26
IERREARIB RN Earned pr 360 44,284 341 46,124
FRIRF Gross premiums written 1,321 162,496 1,269 171,645
HEREH Outward reinsurance premiums -891 -109,602 -1,084 -146,622
HBRZBREFIELS Change in the provision for unearned premiums -52 -6,397 24 3,246
HERZARRFIEE Change in the provision for unearned premiums, reinsurers' share -18 -2,214 132 17,854
BFINER S Allocated investment return transferred from the non-technical 13 1,599 13 1,758
HEERE O£ O MERKRS I ZFE Other technical income, net of reinsurance 2 246 6 812
HERRS Claims incurred, net of reinsurance -210 -25,832 -156 -21,101
XiLRRE Claims paid -239 -29,399 -158 -21,371
HWRES gross amount -972 -119,5666 -597 -80,750
HERIRE reinsurers' share 733 90,166 439 59,379
BZ/N oLt Change in the provision for claims outstanding -21 -2,683 6 812
WXL gross amount 301 37,026 -162 -21,912
HBXLEEEE reinsurers' share -322 -39,609 168 22,724
SRIBIED IR Change in subrogation and salvages 50 6,151 -4 -541
#a%8 gross amount 61 7,504 -3 -406
HES reinsurers' share -11 -1,353 -1 -135
HEEREORY - W E Bonuses and rebates, net of reinsurance -6 -738 -10 -1,353
ERREREE Net operating expenses -120 -14,761 -81 -10,956
MRME Acquisition costs -192 -23,618 -196 -26,511
BRI R ETHIE Change in deferred acquisition costs 8 984 4 541
—REEE Administrative expenses -164 -20,174 -182 -24,617
BREFHEHS S UVHER Reinsurance commissions and profit participation 228 28,046 293 39,631
HERREOZOMRERSIZER Other technical charges, net of reinsurance -2 -246 -3 -406
ERFE Balance on the technical account 37 4,551 110 14,879
ES=E 21 Non-technical account
HEEARS Investment income 21 2,583 22 2,976
Z Dth & FEUNEE Income from other investments 16 1,968 16 2,164
BEFTHE Gains on realisation of investments 5 615 6 812
REERAER Investment charges -8 -984 -9 -1,217
BEEEREA. €F 28T Investment management charges, including interest -6 -738 -7 -947
A EEREEBE Value adjustments on investments - - -1 -135
AEFTHE Losses on the realisation of investments -2 -246 -1 -135
BRIRERRS Allocated investment return transferred to the technical account -13 -1,599 -13 -1,758
F D iR Other income - - 3 406
TOMER (HHREBESESL) Other charges including value adjustments -4 -492 -4 -541
EABE Tax on profit on ordinary activities -15 -1,845 -8 -1,082
BsIR Profit on ordinary activities after tax 18 2,214 101 13,661
iy Other taxes not shown under the preceding items 8 984 -1 -135
L EE Profit for the financial year 26 3,198 100 13,526
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