BfxBE Balance sheet 2024 2025
(20244 12A318 %K) (20254 12A318KR#E)
Bkha1—n0o BAH BA1—0A BAH
BE Assets #EE (M) BEE (M)
162.71 184.01

B EE Intangible assets 21 3,417 21 3,864
By Investments 1,698 276,282 1,750 322,018
BEsEXE Investments in affiliated undertakings and participating interests 95 15,457 95 17,481
Sy e Shares in affiliated undertakings 95 15,457 95 17,481
Z DT E Other financial investments 1,662 254,153 1,616 297,360
BHES LV ZTOMEEEES Debt securities and other fixed income transferable securities 1,562 254,153 1,613 296,808
BREME Loans guaranteed by mortgages 0 0 0 0
TOHOERNE Other loans 0 0 0 0
Z Dt Other 0 0 3 552
BRIEFETE Deposits with ceding undertakings 41 6,671 39 7,176
RIEE Subrogation and salvages 116 18,874 72 13,249
HEEHES Reinsurers' share of technical provisions 6,757 1,099,431 6,480 1,192,385
RiZBREEH Provision for unearned premiums 2,010 327,047 2,159 397,278
XihlEE Provision for claims outstanding 4,741 771,408 4,315 794,003
Y- IWREHES Provision for bonuses and rebates 6 976 6 1,104
EEEE Debtors 2,651 431,344 2,373 436,656
TREEXRS Debtors arising out of direct insurance operations 1,789 291,088 1,646 302,880
RIREZHE Policyholders 1,673 255,943 1,609 296,072
HaE Intermediaries 216 35,145 37 6,808
BREEEES Debtors arising out of reinsurance operations 764 124,310 631 116,110
TOMDEEEE Other debtors 98 15,946 96 17,665
ZEOHEE Other assets 90 14,644 66 12,145
AREES LUITED Tangible assets and stocks 1 163 0 0
WREE Cash at bank and in hand 88 14,318 63 11,593
TN ERE Other assets 1 163 3 552
fith e s K URIRIREE Prepayments and accrued income 327 53,206 352 64,772
RIFIES L URIREEH Accrued interest and rent 8 1,302 6 1,104
IR E Deferred acquisition costs 319 51,904 345 63,483
Z DD RTAE S LRIV Other prepayments and accrued income 0 0 1 184
BHEOMAE Total assets 11,660 1,897,199 11,114 2,045,087




EfExER Balance sheet 2024 2025
(2024%12A31BRF) (2025412 A 31HEE)
BA1—0O B5AH BHA1—0O BAH
=L Liabilities BEE (A) BEE (M)
162.71 184.01

EXeBSUVERSE Capital and reserves 545 88,677 521 95,869
BEARE Subscribed capital 182 29,613 182 33,490
ElEE Reserves 26 4,230 26 4,784
EEERES Legal reserve 18 2,929 18 3,312
ZOMOERE Other reserve 2 325 2 368
EHERS Merger reserve 6 976 6 1,104
HREFIE Profit and loss brought forward 247 40,189 237 43,610
LEARIZE Profit for the financial year 90 14,644 76 13,985
REZHEHSE Technical provisions 8,002 1,302,005 7,703 1,417,429
FEFBRKRE Provision for unearned premiums 2,482 403,846 2,620 482,106
XiblEE Provision for claims outstanding 5,509 896,369 5,071 933,115
B - IEE RS Provision for bonuses and rebates 1 1,790 12 2,208
FRILRE®E Subrogation and salvage, reinsurers' share 105 17,085 64 11,777
ZFOMY R BELUERGIYE Provisions for other risks and charges 88 14,318 49 9,016
RIEANTE Provisions for taxation 15 2,441 27 4,968
a2 EIEFA Other provisions 73 11,878 22 4,048
BREFEY® Deposits received from reinsurers 12 1,953 11 2,024
BEXAR Creditors 2,625 427,114 2,455 451,745
tRREEE Creditors arising out of direct insurance operations 237 38,662 49 9,016
ﬁﬁtﬂﬁﬁﬁ Creditors arising out of reinsurance operations 2,139 348,037 2,173 399,854
BERIUHSRERZETZOMDERE Other creditors, including tax and social security 249 40,515 233 42,874
FKihEH & VRTINS Accruals and deferred income 283 46,047 311 57,227
BEBDHEE Total liabilities 11,660 1,897,199 11,114 2,045,087




REHEE Profit and loss account 2024 2025
(202441R18H» 5 (2025 1A18H S
2024412A31BF T) 2025%12A318 £ T)
"HAa1—0O "HAH BA31—0 BAH
BEEE Technical account mwsE (M) BmERE ()
162.71 184.01
ERREEE @RI Earned premiums 386 62,806 348 64,035
R Gross premiums written 3,163 514,652 2,978 547,982
HBEREN Outward reinsurance premiums -2,699 -439,154 -2,636 -485,050
BARFIBRIEFEE Change in the provision for unearned premiums, gross amount -403 -65,672 -271 -49,867
HE KRB RIRHIER Change in the provision for unearned premiums, reinsurers' share 325 52,881 277 50,971
BEIRERSS Allocated investment return transferred from the non-technical account 21 3,417 27 4,968
HEFRED ZOMERS|IZHE Other technical income, net of reinsurance 18 2,929 14 2,576
RERBRS Claims incurred, net of reinsurance -247 -40,189 -191 -35,146
XiLRIEE Claims paid -200 -32,642 -170 -31,282
BREE gross amount -1,391 -226,330 -1,336 -245,837
HEBRERE reinsurers' share 1,191 193,788 1,166 214,556
X ifEE AR Change in the provision for claims outstanding -73 -11,878 -30 -5,520
BRI gross amount -400 -65,084 70 12,881
HBEX L EERE reinsurers' share 327 53,206 -100 -18,401
SR{EIED R Change in subrogation and salvage 26 4,230 9 1,656
#Ea gross amount 96 15,620 30 5,520
HES reinsurers' share -70 -11,390 -21 -3,864
HENREORY - WE Bonuses and reb net of reinsurance -2 -325 -1 -184
EREEER Net operating expenses / income -95 -15,457 -81 -14,905
MEKE Acquisition costs -685 -111,456 -694 -127,703
BREH LN BERE Change in deferred acquisition costs 41 6,671 46 8,464
—BEEE Administrative expenses -69 -11,227 -84 -15,457
BREFHEHS S UVHER Reinsurance commissions and profit participation 618 100,555 651 119,791
HEEREDOZOMRKEIZRA Other technical charges, net of reinsurance -10 -1,627 -8 -1,472
RS Balance on the technical account 71 11,552 108 19,873
Y ERE Non-technical account
& EE R IR Investment income 76 12,366 58 10,673
Z D ith & EIRZE Income from other investments 65 10,576 56 10,305
Z D th & EURZE Income from other investments 65 10,576 56 10,305
BEFTHE Gains on realisation of investments 11 1,790 2 368
RESRARA Investment charges -11 -1,790 -11 -2,024
BEERER EFZEED) Investment management charges, including interest -7 -1,139 -6 -1,104
BEFHE Losses on realisation of investments -4 -651 -5 -920
BENERS Allocated investment return transferred to the technical account -21 -3,417 27 -4,968
Z D i £E Other income 4 651 4 736
ZTOMER (HHRBESZEED) Other charges, including value adjustments -5 -814 -11 -2,024
EABE Tax on profit on ordinary activities -22 -3,580 -45 -8,280
Bil#AE Profit on ordinary activities after tax 92 14,969 76 13,985
tiFA Other taxes not shown under the preceding items -2 -325 0 0
EEETE Profit for the financial year 90 14,644 76 13,985




