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Exposure: 
Tropical Cyclone causing 
wide area damage and loss 
of attraction to island resort 

Protection for the pure 
economic impact unrelated 
to physical damage

Your Panel of Speakers

Welcome & Introductions

Stephen Higginson 
Head Customer & Distribution ANZ, Swiss Re Corporate Solutions 

Wayne Liddy
Director Gardner Group, VP & Director Australian Institute of Building 
Surveyors (AIBS)

Nick Lux
Partner, Wotton + Kearney

Giuseppe Carone
Senior Underwriter Financial Lines ANZ, Swiss Re Corporate Solutions



Discussion Points

Legislative Framework: Pre & Post

“Conflicting interests”

Consumer Protection issues

Domestic Building Warranty Scheme inadequate

Response: by government, industry, 
regulators, insurance

Cladding Rectification Guide inadequate/flawed

Liability Frame Work

Who pays for remediation?

Insurance not the only solution

Building Code deficiencies

Lessons Learned, minimising risks in the future

Mandatory Continuing Professional Development 

More rigour in the process/system

What risk management framework/procedures are in place in the 
surveying industry?

What is the appetite to make change which is sustainable?
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Cladding Fires

Shanghai 
Residential

15th November
2010

Lacrosse 
Tower 

Melbourne

25th November 
2014

The Address 
Dubai

31st December 
2015

Grenfell 
Tower 

London

14th June 
2017

28-storey high rise apartment 
building, 58 fatalities, injuring 120.

Fire started on the 20th floor by a 
sparks from welding works.

63-storey hotel & residential 
skyscraper, 0 fatalities, injured 14 
people.

Fire started on the 20th floor in a 
residential apartment

24-storey residential building, 72 
fatalities, injuring more than 70 
people.

Fire started on the 4th floor from a 
malfunctioning fridge-freezer

21-storey residential apartment 
block, 0 fatalities or serious injuries.

Fire started on the 8th floor from a 
cigarette left on a balcony by a 
resident.



Underwriters dislike uncertainty and at the moment there is too much uncertainty to 
give underwriters any comfort in providing cover.

Giuseppe Carone, 
Senior Underwriter Financial Lines ANZ, Swiss Re Corporate Solutions

Introducing a greater level of certainty into the legal environment can only assist in 
understanding and managing the roles and responsibilities of all participants in the 
construction industry.

Nick Lux, 
Partner, Wotton + Kearney

Wayne Liddy, 
Director Gardner Group, VP & Director Australian Institute of Building Surveyors (AIBS)

The intense public scrutiny and criticism relating to combustible cladding has resulted in a battle for survival 
for the profession of building surveying where only wholesale cultural and professional change from both 
industry and Governments will save it. If building surveyors don’t survive, then the safety and protection of the 
public becomes quite exposed.



Q & A?



Thank you!

Contact us
Follow us

Stephen Higginson
Head Customer & Distribution ANZ
Stephen_Higginson@swissre.com
(03) 9935 0001

Lisa Matthews
Customer & Distribution Manager ANZ
Lisa_Matthews@swissre.com
(03) 9935 0009

https://www.linkedin.com/company/swiss-re-corporate-solutions/
https://www.youtube.com/channel/UCLmZ0dog85dBH3AkrXRB6Qw
mailto:Stephen_Higginson@swissre.com
mailto:Lisa_Matthews@swissre.com
https://twitter.com/swissre_CS
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Legal notice

©2020 Swiss Re. All rights reserved. You may use this presentation for private or internal purposes but note that any copyright or other proprietary notices must not be 
removed. You are not permitted to create any modifications or derivative works of this presentation, or to use it for commercial or other public purposes, without the prior 
written permission of Swiss Re.

The information and opinions contained in the presentation are provided as at the date of the presentation and may change. Although the information used was taken 
from reliable sources, Swiss Re does not accept any responsibility for its accuracy or comprehensiveness or its updating. All liability for the accuracy and completeness 
of the information or for any damage or loss resulting from its use is expressly excluded. 
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