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AAR - U= - AV5F—F23F)b - TAA—F. 2008 F 1 B 1 BN FTILY BV TILIRREICH{EZE
L. WoeVDILO@%E - fHERES B134 553 LU TERINTVET, H#tEH4). REICBWVWTESER
Rt E UTRIISNE Uit

HHOEMIE. ERMFERECTERRROBEICEDD CLICHD. BYRR. HYa7ILT «RER. REE. BL
RRBFOMERRICERZEVN TV T S TEHDWVIFERBHZAMOEECID T —A S U7 TN —
. TSVA RAY BB AFUTP BAR A5V YUAR=IL RAONNFT ARA Y A4 X, ERE
BROKEICBWVWCEFEZITOCVWE T, FleHttld, FERICBIIDFRHAICEEHELTVE T,

AARX U= AVF—=F23F)b TAA—DHRAF. AA X - U—-T—=Rb—hr - YUV -UZTv
RCT, BHORMBNEFHRMEIE. A REHITRILSNTVNDRAAR - U— - USZT v NTH, AEEDHFHH
KECBVT, BRENEHEHBRIOZDINCDFEHZRAR - U—FFRAA X - U— - TIL—TEHUET,

AAR-U—IF. 3 DO UHHEEFT. IEOEHFRR. J—RU—b VU123V XBKRUSA T Fv
EFIVTEESN TV T, Hitld. J—Rb—h - VU 1—2 3V XEEEFIO—EBTT,

1. 2017 EXEFEER
2017 % 12 B 31 BICHKT UIHERE. Bt 100 BA1—00K5 #E#fmest ELE Ule (FIFE
LEFESE 26 BA1—OTULID).

2. (RS |5ZRkiE

2017 FEDZEEFRF 110F8H1—0 (2016 FE : 37 8A1—0) EFEDFE U, #RBEEHEE L
MZREZRMUTC 52 BL1—0P UL F 4%/ UER U, IEREEEEXRERE. 341 BEAI—0O&ED,
2016 F£EOD 360 B 1—0O(CHN 5%DREAEED FE Uic,

HERBEE(E 156 BFI—0OLED 2016 EED210/A1—0O0% 54751 —0O0B0ULIE 26% OO
FUlce 2017 FEDEEXF 46%EFD. 2016 FEDEEEX 58%Z NED X U, FRil. —RIBEEE
RERB ROFYPRE TV DD DKROBEEZRD X UED. TNOSDEMIC KD HIHHRIRS IRAEICH T DR/
(F. JIL—TREOBFRE TOJ S ACKDBERINTVETD,

3. EEERER
2017 FEOEEERING F. FIFELBKED 22 BF1—0OR016 FE 21 BA1—0O) &EDF U,
mEEED. EEERNGEFEEUVTCERR— NI UZOREFIEHNBE>TVET, 201 7F 12 A 31
HIEE. HHOZDOMREICHITDERR—N T UF(F. BEBRUHBEESUICIRET 7 RADRESD T
BREEINTWVET,

4. BE
MEREIF2%HALT54148751—0(R20165FE 5524715 1—0) EEDF Ufco K RILICHT D 1—
ODEFHFEERELE S TVNET . HEEREEF 47 BA1-0BULLE 2%\BMULE U,

5. aff
BAENOEFEZIR BEHREIE 51098551 —0 (20164E 5,251 B5A1—0O) &HFEDFULI
RIRZHZEHBT(E 5%REA LT 3,708 BHI1—0O (2016 FE : 3900 BAI—0) LEDF U, KiFiB
REERHE, REOFEES ERERBORMNCKD 146 BEA—OEAPULE U,

6. REER
BARED RO ERE(E. HEFIRF 100 B 1—0O0&BESEOTIWVW68 B A1—OICKD., 305 BHAH1—
gIcEmuELE (R016FEE 273 B8H1—0), 2017 FEXRBEOFIEEREE 101 BEAI—0O&EK
DERUC. BEREICEEFHDFBATU,

StlE 5 - EREDBF CORHEFITOCHO T, FLHRERFFEFOEBCHKAERLZULTHEDEEA.
ZHttF. BRICTUNT 4 TERBmN\DEREIIITOTHO T .
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AL H 1> HHAEDIRNR

1. EtEE%
(1) SR

AAR - U—-AVF—=F23F)b- TAA—

2016
(2016 F 12 B 31 HIRTE)

2017
(2017 & 12 B 31 BHIR{E)

=r1-0 | EAF

Bp1-0 |  EAF

mEE (M) 123.01

&k (B) 135.26

aE Assets ‘ ‘
EBREE Intangible assets 21 2,583 21 2,840
rE Investments 804 98,900 789 106,720
BEAT e e undertakings and 60 7.381 60 8116
ZTOMIRE Other financial investments 735 90,412 723 97,793

#%. ZOMEEMZ | Shares and other variable yield

EFRTZ, BLVL| transferable securities and units in unit 23 2,829 26 3517

Z v MUGE(ES trusts

AR LY . o

waies " | anstorable seounties o oo 712 87,583 697 94.276
BRRFEITE Deposits with ceding undertakings 9 1,107 6 812
SRIEHE Subrogation and salvages 97 11,932 94 12,714
HEERS Reinsurers' share of technical provisions 2,762 339,754 2,809 379,945
i BRERAL Provision for unearned premiums 705 86,722 773 104,556
ZiN I Fa Provision for claims outstanding 2,050 252,171 2,030 274,578
s - LWRERE Provision for bonuses and rebates 7 861 6 812
HEEE Debtors 1,485 182,670 1,369 185,171
TEEERE DL arising out of drect insurance 1251 153,886 997 134.854

RIRZ2HE Policyholders 1,162 142,938 921 124574

& Intermediaries 89 10,948 76 10,280
BRIREXRERS Debtors arising out of reinsurance operations 172 21,158 282 38,143
TOERE Other debtors 62 7.627 90 12,173
ZOMEE Other assets 110 13,531 105 14,202
R¥EE Cash at bank and in hand 108 13,285 102 118,797
< Dfth Other assets 2 246 3 406
RUYR Prepayments and accrued income 245 30,137 227 30,704
FNFISBLUFRNEER | Accrued interest and rent 5 615 4 541
TRIERZZHNE Deferred acquisition costs 240 29,522 223 30,163
BEEOBSE Total assets 5,524 679,507 5414 732,298
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FTHICBIFDERDER

2016 2017
(20164 12 A 31 BIREME) (2017 % 12 A 31 BiRE)
=p1-0 | EAM Bp1-0 |  EAF
mEx (M) 123.01 ;E*E (M) 135.26

B Liabilities \ \
BXES KUHERE Capital and reserves 273 33,682 305 41,254
A% Subscribed capital 182 22,388 182 24,617
T Dt Reserves 21 2,583 22 2976
EEE R Legal reserve 15 1,845 16 2,164
et ERE Merger reserve 6 738 6 812
TR Profit and loss brought forward 44 5412 1 135
ELiEEE Profit for the financial year 26 3,198 100 13,526
{RPREZH i Technical provisions 3,900 479,739 3,708 501,544
FizBRERA Provision for unearned premiums 1,442 177.380 1,296 175,297
N =5 Provision for claims outstanding 2449 301,251 2,400 324,624
B - $hRZEEE Provision for bonuses and rebates 9 1,107 12 1,623
RILKIEHE Subrogation and salvages, reinsurers' share 25 3,075 26 3517
;ggﬁi;ébﬁd:o Provisions for other risks and charges 111 13,654 64 8,657
s EE Provisions for taxation 10 1,230 14 1,894
TOfth5|HE Other provisions 101 12,424 50 6,763
BiIRRFEDE Deposits received from reinsurers 76 9,349 189 25,564
=Hxal Creditors 1,038 127,684 985 133,231
TTRREREE Creditors arising out of direct insurance operations 272 33,459 55 7.439
BRiRas Creditors arising out of reinsurance operations 554 68,148 667 90,218
BB H5DEAZE | Loan from affiliated undertakings 100 12,301 100 13,526
Eggég%gggﬁﬂ Other creditors, including tax and social security 112 13,777 163 22,047
FILEH KUHRENE | Accruals and deferred income 101 12,424 137 18,531
BEDESEEtT Total liabilities 5,524 679,507 5414 732,298
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(@) BRMETEE

AARX U= AVF—=F23F)b- TRA—

FTHICBIFDERDER

2016 2017
(2016F 1R 1BM52016F 12A 31 BT) | (201718 181520174 12731 BEXT)
mp1-0 |  EAAE E51-0 |  &5F
mEx (M) 123.01 #E= () 135.26

SR ‘ Technical account ‘ ‘

IELRER SR B RERAY Earned premiums 360 44,284 341 46,124
FfRBRAY Gross premiums written 1,321 162,496 1,269 171,645
H A RRREY Outward reinsurance premiums A 891 A~109,602 A 1,084 A 146,622
wARZBREAIERE | Change in the provision for unearned premiums A B2 A 6,397 24 3,246
HEREBRIR grgaqusf?eitnhs‘f”grrgvsfgfe” for unearned ~18 ~2214 132 17.854

mawams | Aloosied nesiment e vansterred| 13| g0 8| s

Egﬁggg%mm Other technical income, net of reinsurance 2 246 6 812

RERRE Claims incurred, net of reinsurance A210 A 25,832 A 156 A 21,101
ZIRIRE Claims paid AN 239 A 29,399 A 158 A 21,871

HiRRE gross amount A Q72 119,566 A B97 A 80,750
HERRE reinsurers' share 733 90,166 439 59,379
SHNMEEEIE Change in the provision for claims outstanding A2] A 2583 6 812
LSRN s b gross amount 301 37.026 A 162 A21.912
HESLRETEE reinsurers' share A 322 A 39,609 168 22,724
SKIBHEDIE R, Change in subrogation and salvages 50 6.151 A4 A 547
fazE gross amount 61 7.504 A3 2406
HED reinsurers' share A7 A 1,353 A A 135

HEZEREOELY - 3R | Bonuses and rebates, net of reinsurance A6 A 738 A10 A 1,353

[FIREEEE Net operating expenses A 120 214,761 A 81 A 10,956
HEEHE Acquisition costs A 192 A 23618 A 196 A26511
TRAERTZR N EIRIS Change in deferred acquisition costs 8 984 4 541
—REIRE Administrative expenses A 164 A 20,174 A 182 A 24617
BREFHHBLUFIER | Reinsurance commissions and profit participation 228 28,046 293 39,631

E%ﬁgggﬁﬁﬁﬁ Other technical charges, net of reinsurance AR A 246 A3 A 406

EHRFE Balance on the technical account 37 4,551 110 14,879

FEEZEENE ‘ Non-technical account

EEERING Investment income 21 2,683 22 2,976
T OB EING Income from other investments 16 1,968 16 2,164
BETTAI Gains on realisation of investments 5 615 6 812

EEERER Investment charges A8 2984 A9 A1,217
EEERER. 7720 | Investment management charges, including interest AB A738 AT A 947
BEEERMEELE Value adjustments on investments - - Al A 135
&EETTAlE Losses on the realisation of investments A2 A 246 Al A 135

RIS fiiocated Investment return transferred to ~13 £ 1,599 13 ~1,758

ZDfthlNEE Other income - - 3 406

ZOMER (HRIEE2%2E) | Other charges including value adjustments N4 N 492 A4 AB41

BEATE Tax on profit on ordinary activities A 15 A 1,845 A8 A 1,082

iSRG Profit on ordinary activities after tax 18 2,214 101 13,661

RS Other taxes not shown under the preceding items 8 984 Al A 135

E LR Profit for the financial year 26 3,198 100 13,526
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