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Exposure: 
Tropical Cyclone causing 
wide area damage and loss 
of attraction to island resort 

Protection for the pure 
economic impact unrelated 
to physical damage

Your Panel of Speakers

Welcome & Introductions

Stephen Higginson 
Head Customer & Distribution ANZ, Swiss Re Corporate Solutions 

Martin Weymann
Head Sustainability, Emerging & Political Risk Management, 
Group Risk Management, Swiss Re



To be prepared for the future 
risk landscape it is not enough 
to build on past experience.



A forward-looking risk approach is a key part of Swiss Re’s Risk Management



Emerging risks: 
A glimpse into the 
future risk landscape



The 2020 SONAR report features two overarching themes

Transition to a low-carbon economy Consequences of COVID-19



2020 SONAR report – New emerging risk insights



Emerging infectious diseases are a growing threat

Source: Adapted from Allan et al. Nature Communications 2017

COVID-19



We need to reduce 
greenhouse gas emissions to 
reach net-zero by 2050. 

Moving to 
a low-carbon future



How to tackle the transition

Electricity and Heat Production
~25% of global GHG emissions

Industry
~ 21% global GHG emissions

Transport
~ 15% global GHG emissions

Forestry & Agriculture
~ 24% global GHG emissions

Buildings
~ 6% global GHG emissions

Insurance Industry

Carbon Removal

Net-zero 
emission 
strategies

Long-term 
invest-
ments

Risk 
transfer 

solutions



Locking it up –
carbon removal 
& insurance

ON Hellisheiði geothermal power plant (ON Power)
Photo by Arni Saeberg



Carbon removal solutions

Nature-based processes that use 
plants to capture CO2 from the air

Technological processes that use 
engineering tools

Hybrid approaches



• The increased focus on “green” 
buildings is changing the nature of 
the industry.

• The lack of long-term experience 
with new and more sustainable 
materials poses new risks. 

• Risks in case of failure over time 
(long-tail exposure).

• Big serial loss and/or 
accumulation potential because of 
the economies of scale.

• Failure to achieve a labelling or 
losing a standard may trigger 
liability claims.

• The wave of green innovation in 
the building sector has also 
brought a flood of labels, ratings 
and certification programmes.

• These make determining the 
relevant standards for a particular 
project challenging.

Green innovation construction Insurance consequencesFlood of labels

Green buildings are good –
but will they pass 
the test of time?

Read more online, p.36

https://www.swissre.com/dam/jcr:b8b148af-570f-4a7d-b51b-31462e20add4/swiss-re-institute-sonar-publication-2020.pdf


• Hydrogen fuel cell technology is 
developing rapidly and enables 
energy storage and emission-free 
mobility. 

• In its compressed form, it has high 
energy density. This is promising 
as a fuel for larger vehicles in 
particular, and the transition to a 
low carbon economy.

• Leaks from a hydrogen tank may
lead to explosions and trigger
property claims.

• If fires or explosions are caused by 
negligent handling or production 
defects, product liability policies 
may be triggered.

• Insurers will need to assess the 
pricing and investment risks for a 
growing hydrogen fuel industry.

• Hydrogen production and 
compression for storage is an 
energy-intensive process. 

• Infrastructure for refueling with 
hydrogen is still in its infancy. 

• The tanks needed to store 
hydrogen also need to be strong 
enough to withstand the huge 
pressures involved.

Promising emission-free fuel Insurance consequencesProhibiting factors

Hydrogen fuel cells – propelling the future? 



• Deepfake events can trigger 
insurance policies in both personal 
and commercial lines. 

• Personal damage may relate to 
reputation, mental health, 
professional career, and financial 
standing. 

• Insurance operations can be 
adversely affected by claims fraud 
and social engineering.

• With digital technology becoming 
more sophisticated, cheaper and 
more accessible, deepfakes are a 
booming business. 

• The legal environment cannot keep 
pace. A race between deepfake
innovation and technologies 
designed to mitigate deepfake risk 
is more than likely.

Far reach of deepfakes Insurance consequencesEmpirical trust fail

Deepfakes –
the creeping devaluation of truth? 

• Deepfakes – AI-enabled fabricated 
visual and audio digital formats to 
simulate a person’s authorship –
take "forged authenticity" to new 
levels. 

• It is nearly impossible for a lay 
third-person to tell the difference. 



SONAR report

www.swissre.com/sonar

http://www.swissre.com/sonar


Thank you!

Contact us

Follow us

Stephen Higginson
Head Customer & Distribution ANZ
Stephen_Higginson@swissre.com
(03) 9935 0001

Lisa Matthews
Customer & Distribution Manager ANZ
Lisa_Matthews@swissre.com
(03) 9935 0009

Martin Weymann
Head Sustainability, Emerging & 
Political Risk Management
Martin_Weymann@swissre.com
+41 43 285 95 55

https://www.linkedin.com/company/swiss-re-corporate-solutions/
https://www.youtube.com/channel/UCLmZ0dog85dBH3AkrXRB6Qw
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mailto:Lisa_Matthews@swissre.com
https://twitter.com/swissre_CS
mailto:Martin_Weymann@swissre.com

	Covid-19 and the low carbon economy. What’s the link?�
	Welcome & Introductions
	Slide Number 3
	A forward-looking risk approach is a key part of Swiss Re’s Risk Management
	Slide Number 5
	The 2020 SONAR report features two overarching themes
	2020 SONAR report – New emerging risk insights
	Emerging infectious diseases are a growing threat
	Slide Number 9
	How to tackle the transition
	Slide Number 11
	Carbon removal solutions
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Thank you!

