
HAIL 
A parametric solution based on CoreLogic® data

Clients exposed to hail often face gaps in coverage in their traditional insurance policies. 
Swiss Re Corporate Solutions offers a parametric hail solution to complement traditional 
programs that cover a broad range of economic losses related to a hail event.

What is parametric insurance?

 ̤ Parametric insurance policies are index-
based products that pay out when a 
specific peril meets or exceeds a certain 
pre-determined intensity (trigger) at a 
defined location.

Parametric vs. traditional

 ̤ Traditional insurance is indemnitybased, 
and coverage is based on deductibles, 
sub-limits, and policy terms and 
conditions. Claims are paid when 
losses exceed the retention held by 
the insured, and settlement can take 
months or years.

 ̤ Parametric insurance is index-based, 
and coverage is triggered if predefined 
event triggers are met or exceeded. 
The claims adjustment process is very 
quick, providing the Insured with 
liquidity to address any loss incurred 
due to the event.

About HAIL

 ̤ Each policy is tailored to the insured, 
considering the exposed location(s). 
Following a hailstorm CoreLogic®, our 
independent data provider, produces 
a hail verification report that specifies 
the maximum hail size at your specified 
location(s). The policy pays based 
on this reported maximum hail size, 
meaning that the policy responds 
to the event as you, our customer, 
experience it.

 ̤ Once terms are agreed and pricing 
is finalized, the policy is bound. If a 
hail event occurs at your location and 
you sustain a loss, you notify Swiss Re 
Corporate Solutions. Based on the 
hail size data from CoreLogic®, 
we determine whether your policy 
is activated and we issue a pay-out 
(typically in less than 30 days.)

What can the payout be used for?

 ̤ Fill in the traditional insurance 
deductible.

 ̤ Cover business interruption and 
other additional expenses following 
a hail event.

 ̤ Fund losses from coverages that 
are excluded or sub-limited in the 
traditional insurance program.

 ̤ Cover additional expenses following 
an event.

Where is HAIL available?

 ̤ HAIL is available in: Colorado, Iowa, 
Illinois, Indiana, Kansas, Minnesota, 
Missouri, Nebraska, Oklahoma, South 
Dakota, Texas.

Policy limits 
Up to USD 50m per event; 
larger limits can be explored.

Payout 
Within 30 days following 
an event.

Broad coverage 
Payouts can be used for 
property replacement, repair 
costs, business expenses, 
lost revenue, and other 
immediate economic needs.

Transparent loss settlement 
A payout is determined 
by physical parameters 
as provided by an 
independent third party.

Proof of loss 
Simple confirmation of 
total loss amount, signed 
by an officer of the 
company; no receipts 
required.

Coverage terms 
1–3 years

No dollar or percentage 
deductible

Key facts & benefits



Sample Client/Scenario

 ̤ Single location seeking parametric 
HAIL cover

 ̤ Trigger: maximum hail size at your 
specified site during a hailstorm

 ̤ Insured location: 
38.926°N, 94.715°W

 ̤ Limit per occurrence: USD 2.5m
 ̤ Limit per annum: USD 2.5m
 ̤ Payout is based on the table below

Once terms are agreed and pricing is 
finalized, the policy is bound. If a hail 
event occurs at your location and you 
sustain a loss, notify Swiss Re Corporate 
Solutions. We then calculate whether 
there is coverage based on CoreLogic® 
data, and a payout is made.

Sample Trigger Location is impacted by 
a Hail event and the Insured suffers a loss. 
Maximum Hail Size in this event at the 
Insured Location was 1.79 inches, 
which would result in a 75% payout.

75% * USD 2.5m limit = USD 1.875m

Remainder of the annual limit is available 
for future events during the policy term.
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Our HAIL product uses CoreLogic® as a third-party data 
provider. Following a hail event, CoreLogic® produces a 
hail verification report that specifies the maximum hail 
size that fell on the your specified site during the storm.

Max Hail Size  
(inches)

Payout  
(% of limit)

1.25–1.49 25%

1.50–1.74 50%

1.75–1.99 75%

2.0+ 100%
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Questions? 
Please contact the Innovative Risk Solutions team

RMS invests substantial time and financial resources in developing its proprietary applications, models and data. Information concerning RMS applications, models and 
data is protected under trade secret laws, among other intellectual property rights. Recipients of the information contained herein must keep it strictly confidential and 
must not disclose this information to any third party. This information, including the content, is provided on an “as is” basis. RMS disclaims all warranties of any kind, 
expressed or implied, with respect to this information and the content, including but not limited to any implied warranties of merchantability, fitness for a particular 
purpose, title, and non-infringement. RMS assumes no responsibility and shall have to liability of any kind arising from the supply or use of this document or the material 
contained herein. Swiss Re Corporate Solutions offers innovative, high-quality insurance capacity to mid-sized and large multinational corporations across the globe. 
Our offerings range from standard risk transfer covers and multi-line programmes, to highly customised solutions tailored to the needs of our clients. Swiss Re Corporate 
Solutions serves customers from over 50 offices worldwide and is backed by the financial strength of the Swiss Re Group. For more information about Swiss Re 
Corporate Solutions, please visit www.swissre.com/corporatesolutions or follow us on Twitter @SwissRe_CS.
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