R =R Balance sheet 2017 2018
(20174£12A31BRHE) (20184£12A31 B RHE)
BA1—A "AAHA BHA1—A \AA
=43 Assets ‘muE (m) B’EE (m)
135.26 125.52

mEE Intangible assets 21 2,840 21 2,636
BE Investments 789 106,720 726 91,128
BHEstnAE Investments in affiliated undertakings and participating interests 60 8,116 68 8,635
ZDHIRE Other financial investments 723 97,793 652 81,839
#RA, TOMBEMEHARLS. BLU1=y FRIEBEER Shares and other variable yield transferable securities and units in unit trusts 26 3,517 23 2,887
KHEB LUV ZOMEELES Debt securities and other fixed income transferable securities 697 94,276 629 78,952
BRIEETS Deposits with ceding undertakings 6 812 6 753
RIRE Subrogation and salvages 94 12,714 45 5,648
HEEHS Reinsurers' share of technical provisions 2,809 379,945 3,442 432,040
R BERER Provision for unearned premiums 773 104,556 1,167 146,482
XiEE Provision for claims outstanding 2,030 274,578 2,269 284,805
[EERE N Provision for bonuses and rebates 6 812 6 753
HERAE Debtors 1,369 185,171 1,375 172,590
TREEES Debtors arising out of direct insurance operations 997 134,854 1,028 129,035
RIRZHE Policyholders 921 124,574 402 50,459
& Intermediaries 76 10,280 626 78,576
BRIZEEXES Debtors arising out of reinsurance operations 282 38,143 278 34,895
ZDMEE Other debtors 90 12,173 69 8,661
EOMEE Other assets 105 14,202 82 10,293
HES Cash at bank and in hand 102 13,797 79 9,916
Z Dt Other assets 3 406 3 377
AR UR £ Prepayments and accrued income 227 30,704 250 31,380
RRFIRE S URIREEH Accrued interest and rent 4 541 5 628
R E Deferred acquisition costs 223 30,163 245 30,752
BEOREE 5,414 732,298 5,941 745,714




BEXER Balance sheet 2017 2018
(2017512831 BR#E) (2018512831 HEH)
BA1—A B/AH BA1—A B/AH
=i Liabilities BEE (H) BEE (H)
135.26 125.562

BEXEHBLUVERFS Capital and reserves 305 41,254 317 39,790
BEXRE Subscribed capital 182 24,617 182 22,845
ZTDiEFES Reserves 22 2,976 24 3,012
EEERS Legal reserve 16 2,164 18 2,259
GRS Merger reserve 6 812 6 753
HRBFEE Profit and loss brought forward 1 135 99 12,426
LRk Profit for the financial year 100 13,626 12 1,606
R ERS Technical provisions 3,708 501,544 4,077 511,745
REFBREH Provision for unearned premiums 1,296 175,297 1,408 176,732
XiEe Provision for claims outstanding 2,400 324,624 2,663 334,260
B - IWREESE Provision for bonuses and rebates 12 1,623 6 753
FILKEE Subrogation and salvages, reinsurers' share 26 3,517 10 1,255
TRV BLVERASILE Provisions for other risks and charges 64 8,657 83 10,418
mBRrELE Provisions for taxation 14 1,894 24 3,012
a2 EEFA Other provisions 50 6,763 59 7,406
BREEYE Deposits received from reinsurers 189 25,564 18 2,259
=E 3L Creditors 985 133,231 1,188 149,118
TERRIEEE Creditors arising out of direct insurance operations 55 7.439 58 7.280
BRIREE Creditors arising out of reinsurance operations 667 90,218 894 112,215
BHEHAICDEAS Loan from affiliated undertakings 100 13,626 100 12,652
FEbLUHESRBEHZETTOMERE Other creditors, including tax and social security 163 22,047 136 17,071
KihEH K URERE Accruals and deferred income 137 18,531 248 31,129
BHDEHER Total liabilities 5,414 732,298 5,941 745,714




REHEE

Profit and loss account

2017
(201751A18H5 5

20174£128318% T)

2018

(20185F1A18H 5
20184 12A318 % T)

BA31—0 BAHA BA1—0 BAH
HREE Technical account BMWE (M) BMWE (M)
135.26 125.52
ERRELRRB R Earned premiums 341 46,124 207 25,983
AR Gross premiums written 1,269 171,645 1,405 176,356
HEREH Outward reinsurance premiums -1,084 -146,622 -1,481 -185,895
BRBBRRHIERE Change in the provision for unearned premiums 24 3,246 -80 -10,042
HERZBRKREIIEE Change in the provision for unearned premiums, reinsurers' share 132 17,854 363 45,564
BRIREES Allocated investment return transferred from the non-technical account 13 1,758 5 628
HiE R RAR O T ORI R E Other technical income, net of reinsurance 6 812 3 377
RERRS Claims incurred, net of reinsurance -156 -21,101 -171 -21,464
XILRIRE Claims paid -158 -21,371 -95 -11,924
RRIRE gross amount -597 -80,750 717 -89,998
HEREE reinsurers' share 439 59,379 622 78,073
BN okt Change in the provision for claims outstanding 6 812 -43 -5,397
BXILESTEE gross amount -162 -21,912 -229 -28,744
HEX L EETEE reinsurers' share 168 22,724 186 23,347
RIEEDER Change in subrogation and salvages -4 -541 -33 -4,142
#a58 gross amount -3 -406 -49 -6,150
HES reinsurers' share -1 -135 16 2,008
HERREORYL - AR Bonuses and rebates, net of reinsurance -10 -1,353 -7 -879
EHERER Net operating expenses / income -81 -10,956 17 2,134
MENE Acquisition costs -196 26,511 -208 -26,108
IRIEFT A E TS Change in deferred acquisition costs 4 541 16 2,008
— B Administrative expenses -182 -24,617 -176 -22,092
BREFHEHS I URRR Reinsurance commissions and profit participation 293 39,631 385 48,325
HEREOZOMERSIZRA Other technical charges, net of reinsurance -3 -406 -4 -502
=E Balance on the technical account 110 14,879 50 6,276
E3-£ 3} 3 Non-technical account
REEARE Investment income 22 2,976 20 2,510
Z D& E IR Income from other investments 16 2,164 19 2,385
BETAS Gains on realisation of investments 6 812 1 126
REdafRA Investment charges -9 -1,217 -15 -1,883
EEEREA. £ ZET Investment management charges, including interest -7 -947 -9 -1,130
BEERM@RIEE Value adjustments on investments -1 -135 -3 -377
BETAE Losses on the realisation of investments -1 -135 -3 -377
BRIREES Allocated investment return transferred to the technical account -13 -1,758 -5 -628
Z OtRiE Other income 3 406 1 126
ZTOHRA (EHRBEHZST) Other charges including value adjustments -4 -541 -4 -502
EABE Tax on profit on ordinary activities -8 -1,082 -34 -4,268
BslmAlE Profit on ordinary activities after tax 101 13,661 13 1,632
Ehe Other taxes not shown under the preceding items -1 -135 -1 -126
LGk Profit for the financial year 100 13,526 12 1,506
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